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FROM AMCONSUL ALEXANDRIA 

E.O. 11652: NA 
TAGS: EWWTEG 

SUBJECT: EGYPTIAN-AMERICAN JOINT SHIPPING VENTURE 
REF: ALEXANDRIA 015, SEPT 11, 1974 

1. DESPITE OPTIMISTIC VIEW OF THEN-MINISTER OF MARITIME TRANSPORT 
(REFAIR), PROPOSED JOINT SHIPPING VENTURE BETWEEN GOE ORGANIZATION 
FOR MARITIME TRANSPORT (MARTRANS) AND MCMULLEN ASSOCIATES 

OF NY NEVER GOT OFF THE GROUND. ACCORDING TO SHIPPING SOURCES, 
"EGYPTIAN OVERSEAS COMPANY FOR MARITIME TRANSPORT", WITH 
60 PERCENT OF $40 MILLION CAPITALIZATION TO BE PROVIDED 
FROM EGYPTIAN SOURCES, FOUND IT IMPOSSIBLE RAISE MONEY. 

2. THIS WOULD SEEM TO BE REFLECTION OF WORLD ECONOMIC SLUMP 
AND CURRENT SURPLUS OF TANKERS. SIGN CHASE. 
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